China export gro |

six-month lowas US orders drop

Bloomberg

China’s export growth fell
short of forecasts and slowed
to the weakest in six months,
as shipments to the Us

P at a faster rate.
hﬁ::abmad rose 4.4 per
cent in August from a year
earlier to $322 billion, ac-
cording to a statement from
the General Administration
of Customs on Monday. That
was weaker than the median
estimate in a Bloomberg sur-
vey for 5.5 per cent growth.

~ RAPIDLY SHIFTING |
China’s trade has been rap-
idly shifting this year after
President Donald Trump’s
tariffs slashed direct demand
from the US. Companies re-
sponded by trying to seek out
alternative markets or ship-
ping indirectly to the world’s
biggest economy. Exports to
the US fell 33 per cent in Au-

Export prices

have fallen for

almost every
month since
mid-2023, forcing
Chinese firms to
ship more goods
to maintain the
same revenue

gust, the fifth month of
double-digit declines. Mean-
while, shipments to the 10-
nation Southeast Asian trad-
ing bloc rose almost 23 per
cent , while to the
European Union climbed 10
per cent and those to Africa
were up 26 percent.
Sti]],fa]llngpncesandcut

- throat competition mean

that many companies are in
the red despite the rising ex-
port revenue, with industrial

handled a record numberof
containers last month and all
terminals in China pro-
cessed more than 6.5 million
containers for each of the
past five weeks.

TRADE SURPLUS
ImPomd:mbedl.spemnt
in August, leaving a trade
smplus of $102 billion. Chi-
lus is still on course
exceed last year’s
record almost $1 trillion,
with overseas sales making
up for weaker domestic

demand.




Paprlka eXPOITS tO face JS anti-dumping duties

v Sajeev Kumar
Kochi :

Close ontheheelsofthe uUsS

paprika exports from the
country could be at stake if
the authorities fail to re-
spond appropriately in
resolving issues connected

with the anti-dumping and
countervailing duties.

The All India 21&:3 Ex-
porters Forum, the help
of the Spices Board, held a
m with the Director-

al of Trade Remedies
to apprise it of the situation
and seek strategic guidance.

The total value of
oleoresins from India last

year was around $650 mil-

lion, of which 25-30 per cent
is papnka oleoresm.

FUNDING

The exporters’ forum said
the Spices Board should fa-
cilitate funding support for
legalrepresenmﬂonandas—
expenses to safe-
gmrdﬁ:emﬁerestof!ndian
exporters in the wake of the
anﬁ-dnmpmgnndeounﬁe;y
vailing duty petition filed
the US-based firm Rezolex
Ltd in June against the im-

of oleoresin

from India e
Rezolex, which supplies
paprika oleoresins to clients
worldwide, alleged that im-
ports of Indian oleoresin
paprika (ORP) are sold at
less than fair value, and these
lmportsareunfa.trtysubnd
by Indian

governm
Emmannel Nambusseril,
Chairman of AISEF, said that
the anticipated cost for legal
representation and compli-
ance-related efforts is

With coordination from
the AISEF, the oleoresin
companies are engaging a
US-based legal counsel GD-
This was done to properly
file the required documenta-
tion, gain access to the full
petition filed by Rezolex,

pammpatemtheplﬂ]mw
and help

port industry vulnerable to
such petitions from compet-
itors, Emmanuel said.



I SOPA seeks O% Auty on edlble oil i 1mp0rts

Onrm
Bengaluru

Withsoybeanpnces -
thnﬂngtoremambm;l.:llll.

Processors As-

sociaﬂon of India (SOPA)
has urged the government to
impose 10 per cent duty on
edible oil imports and imple-
ment the Bhavantar

Yojana (Price Deficiency
PuymentScheme)inplaceof
under the Price Sup
Scheme (PSS) for the kh

mrhdngmzozs-za
prices have re-

4,892 per quintal during the
cnrren:markeﬂngm(()c— 2

tober 20

d:elongsmndmgpoiicyof:'.'

O Yoo Saries e s

at nil or
ous on the oil-

'seedeconomyoftheemm

try, SOPA said in a letter to
Agriculture Minister Shiva-

conﬁdeme,in oil-
seed production and reinfor-
i India’s‘ towards

p * v, SOPA

Chmrmanl)avish]amsaidin

MSP UP

The MSP has increased to

.'1'5,328 per quintal for the
year 2025-26,

whﬂelowoilandmealpnces

quired to procure soybean,
involving an expenditure of
more than ¥5,000 crore, the
SOPA Chairman said.

“We urge you to consider
implemnnngthemavamnr
Bhugtan Yojana in place of

e procurement un-
der PSS. Through Bhavantar,
farmers receive the price dif-
ference between market
directly into
their accounts, reducing the
government’s expenditure
by nearly half,” Jain said.

The rnment
aro 20 lakh tonnes of

under the PSS dur-
ngO24-25.“ , the
auction of this st by

- NAFED and NCCF in the
! iope.nmnrhtisoccm'nngat|

discount of al- |
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Marine exports tothe EUset torise 28 bloc approves 102 Indlan ﬁsh units

Our Bureau
New Delhi

Spelling some relief for In-
dian seafood exporters hit by
US tariffs, the EU has ap-
proved 102 additional Indian
fishery establishments for
export to the bloc, which is
likely to immediately in-
crease exports of the item to
the bloc by 20 per cent, ac-
tothe government.
Slmultaneously there is
positive movement in the In-
dia-EU free trade agreement
(FTA) negotiations taking
place in New Delhi this week
with things progressing fast,
Commerce & Industry Min-
ister Piyush Goyal said.
“This (the decision on list-

n(:ﬁ 102 new fishery units) -

follows a series of m

in the EU and New Delhi, in

which the Unign Minister of
Commerce and Industry and
senior officials participated...
Reflects India’s commitment
to food safety, traceability
and compliance with EU reg-
ulations and strengthens its

positionas a trusted supplier

of high-quality seafood,” per
agovernment statement,

India’s annual export of
seafood to the EU, currently
atSllbﬂllon,lsexpectedto
immediately increase 20 per
cent, and sub
would increase ﬁuther,
official said.

The items that are expec-
ted to benefit include

aquaculture shrimps, squid,

sequently it

ﬁl‘,

H
m

Trade Commissioner Maros Sefcovic (file pic) eswsvcom.

cuttle fish, octopus and sea
cod, according to the Com-
merce ent.

As India’s seafood export
to the US, the biggest market

formdiauﬁshe:rporteis,is
set t0 take a big hit because

of the 50 per cent tariffs im-

posed on Indian goods, the
EU’s move is especially wel-

: Wiy were earlier dcnotiﬁed
Union Minister for Commerce & Industry, Piyush Goyal, with EU

come, India’s s
in 2024-25 m%ﬁoon,
accounting for 66 per cent of
the total seafood exports.
The EU is the second
importer of Indian
seafood exports, while other
significant markets include
Ching, Japan, Vietnam and

“'I'heapprovalglven the
EU to 102 Indian hy
tablishments, some of whi

demonstrates  the _ confid-
ence the bloc s ingin
India’s quality
Com!ngatati,meﬁenex
porters are facing trouble in
the US, it is a relief,” the offi-
malsaid. £,

On the IndiaEU FTA

talks, Goyal sed that talks

wereprogressmgfast

lNDIA EUFTA TALK

“By the time my counter-

parts Maros Sefeovic, the EU

Trade Commissioner and EU
iculture  Commissioner
istophe, come to India, I

think we will be quite set to

try and conclude the agree-

ment substantially,” Goyal

* toldreporters on Tuesday.

Sefcovic and Hansen are

likely tovisit India this week.

India and the EU are try-
p up the FTA talks
ﬁmﬂﬂﬂlv by the year-

An FTA with the EU will
help India diversify its ex-
ports more as it tries to find
markets for its exports hit by
US tariffs,






questions In

1299

aat WTO over ri

ce

MSP hike deplte record harvest, exports

Amlu Sen
New Delhi

In.a submission at the WTO,
the US and have
questioned India’s decision
to raise the Minimum Sup-
port Price (MSP) for rice in
2025 despite “record har-
vests, exports, stocks and of-
floading of stocks for ethanol
production”.

India, on its part, has al-
ways argued that its MSP
scheme not only supports

inal farmers

small and
andfeedsthepoorbutalso

kaeps global prices in check,

food security for
the least developed and vul-
nerable countries.

WTO BENEFITS

The countries asked Delhi to
explain the rationale for in-
creasing the MSP for rice

The issue will be discussed at
WTO’s agri committee
meeting on September 25-26

while it has been
Decision’ (that allows WTO

mestic public food distribu-
tion system, the scheme’s ef-
fects on exports and disposal

claimingbe-
nefits under the ‘Bali Interim

ofsmcksform-foodpur—
m, Appeal togofat'bEy

taimnupfordetaﬂeddiscus-
sion at the CoA review meet-
lngonScpt:emberzs—ZG,m-
with other questions
members about one an-
other’s policies. ,
Since India lifted export
restrictions on rice, its ship-
ments have increased si
ﬁcanﬂyandmexpeae‘gm
rise to a record 22.5 million
tonnes in 2025, the submis-
sion noted. ]
“This has put downward
prices. F‘;’n exampl o
: or &l 8
Pakistani rice exporter re-
pnoes for non-bas-
mati rice from Pakistan fell
approximately ~ $200 per
tonne almost overnight,” it

added. New De]h:maintaim
that it does not export rice
from pr stocks and
that it has been submitting
all required information on

its overall domestic support

notifications.

RECORD BUFFER

The increase in is

also being fuelled India
s a 149.1

million tonnes of rice in crop

year 2024/25, the submission
added.

“The FAO estimates this
well exceeds India’s demand
oleO?mt.TheFCIisre-
ported to procure -
atetyone-halfofln ’s rice
crop and had a record 59.5
mt on June 1, 2025. This
qliannty is more than four

lnrgertht:;thegwem—
ment’s target of 13.5 mt
July 1,7 the submlsmclg
observed.
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Exports up 54%, but India
turns net steel importer

TRADE FLOWS. Imports drop 3

[
Abhishek Law

India’s steel trade flows di-
m‘fd sharply in August,
with exports climbing more
than 50 per cent on a year-
on-year basis, while imports
tumbled bya similar number,
even as the ¢ turned a
netimporter of the metal. In-
dia bucked a two-month
trend of being a net exporter,
as imports exceeded exports
for the five-month period
between April and August.
Exports of finished steel
rose over 54 per cent in Au-
gust year on year to 0.53 mil-
lion tonnes (mt), while im-
ports at 0.67 mt was down 31
per cent. For August, India
turned net importer by 0.14
mt, as per provisional data
from India’s Steel Ministry.
For the April-
“period, imports dro 33
per cent from a year earlier
to 2.5 mt, while exports ad-
vanced 16 per cent to 2.2 mt.
India continued to be a net
importer by 0.3 mt. -
Interestingly,amonth-on-
month (sequential) compar-
ison of August over July
shows that both imports and
exports witnessed a surge.
Imports were up 47 per cent,
while export of the alloy saw

BN

bedn=

1 percent -t_‘q 0.67 mt in August

» Production of finished steel climbed

:-';fﬁ’”.' =

13 per cent in August from a year earlier to 13.35 mt isrock.com

a moderate 9 per cent
growth, despite the low base
effect.

“Prices continue to re-
main under pressure. In ex-
port markets, it was the
Chinese offerings that dom-
inated supplies and at com-
petitive prices, West Asian

‘markets saw excess of lower

priced  supplies, while
European demand continues
tobe under pressure,” a mar-
ket participant said.

“Import ups and downs
depend on orders and could
be a monthly aberration,”
said another source.

PRODUCTION HIGHER
Production of finished steel
climbed 13 per cent in Au-

gust from a year earlier to
13.35 mt (vs 12.44 mt in Au-
gust 2024) and crude steel
wasat 13.8 mt,up 11 per cent
for the month under review.
Private players accounted
for 85 per cent of the output.

Consumption, mean-
while, rose nearly 9 per cent
to 13.69 mt; and was up 2.3
per cent sequentially.

For the five-month period,
production of crude steel
was at 68.3 mt, up 12 per
cent; finished steel produc-
tion at 65 mt, up 10 per cent
and consumption at 66 mt,
up 8 per cent. ' .

Consumption is expected
to pick pace, post monsoon
(September/October  on-
wards), source said.



@ wriniy Line:

Food Minister urg

D 2foolns
S sugar

mills to ralse

ethanol production, aim for exports

===
Our Bureau
New Delhi

Union Food Minister Pral-
had Joshi has asked sugar
~ mills, which demanded anin-

crease in ethanol prices, to

raise the production of the
biofuel with an
ports to global
He assured the millers
that the governmen
take the right decision at the
appropriate time, protecting
ﬁaxmers, consumeﬂrs and

Speaking at the India Sugar
and Bio-Energy Conference

ﬂlelndinnSugarandiBio-—el;{
ergy Manufacturers Associ-
ation (ISMA), Joshi high-
lighted India’s progress in
ethanol blending, energy se-

e on ex-

EZanol blending with
petrol has surged from 1.5
per cent in 2014 to 20
cent today, marking a 13-fold
increase over 11 years. This
feds cxciwg: B de.
livered significant
andmrmmentalbeneﬁts

- He further said that in the

hstdemde,tﬁeln&ansugar
sector had e a re-
markable transformation. At
the heart of this transforma-
tion is the national policy on
biofuels and the ethanol

bl progmﬁewitha
strong focus on romo-
uonafbiafuelsandgivem-
fication of the product bas-
ket of sugar mills, thereby

July n of 34.9 mil-
lion tonnes (mt) of gross
sugar production for the
2025-26 season.

Speaking at the event,

Food Secretary Sanjeev

Chopra also hinted at the
start of wheat sales




DESPITE FACING PRESSURE FROM US...

India’s Russian Crude Imports Rise to
€2.9 B in Aug, Close to China's €3.1B

New Delhi argues being singled out while others continue Russian energy imports

Sanjeev Choudhary

New Delhi: India imported
E2.9 billion of crude oil from
Russia in August, nearly mat-
ching China’s E3.1 billion, ac-
cording to the Helsinki-based
Centre for Research on Energy
and Clean Air. India’s crude im-
ports increased from E2.7 bil-
lion in July, while China’s fell
from E4.1 billion.

The US has been pressuring
India to cut Russian oil purcha-
ses, arguing that they help fi-
nance Moscow's war in Ukrai-
ne. Washington imposed a 25%
additional tariff on a slew of In-
dian exports to the US from Au-
gust 27 as a penalty for buying
Russian oil, while taking no
such measures against other
buyers. On Tuesday, US Presi-
dent Donald Trump urged the

European Union to impose ta-

All About Oil

riffs of up to 100% on Chinese
and Indian goods to push the
two countries to curb energy
trade with Russia, media re-
ports said. In August, China
was thelargest importer of Rus-
sian crude and coal, while Tiir-
kive was the biggest buyer of
Russian oil products and gas.
India’s total fossil fuel imports

The FEonomic TImes.  DJ- m[oy]ﬂ'

Trump urges EU ladh!sﬂn!nd
tninmoseupto
tariffs

lion, behind China’s E5.7 bil-
lion. Coal (E510 million) and re-
fined products (E82 million)
made up the rest of India’s pur-
chases. China’s imports inclu-
ded E553 million of oil products,
E855 million of coal and E676
million of pipeline gas.
Tiirkiyve ranked third with E3
billion of Russian fossilfuel im-

from Russia stood at E3.6 bil- ports, comprising E1.2 billion

of pipeline gas, E1 billion of oil
products, E596 million of crude
and E225 million of coal. The
European Union (EU) was fo-

urth with E1.2

- billion, led by
india’s crude E773 million of
imports rose LNG and pipe-
from[] 2.7 line gas and
billioninJuly, E379 million of .
whileChina’s crude. South
felifrom]4.1 Korea wasfifth,
billion led by E413 mil-
lion of coal,
E118 million of LNG and E33
million of oil products.
India has pushed back against
US pressure, arguingitis unfair
to single out the country while

China, the EU and others conti-
nue to buy large volumes of
Russian energy. The US has not
directly sanctioned Russian oil
but has imposed a price cap, al-
lowing imports below a set
threshold.






