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Farmers, traders question levy
of 40% duty on exports of onion

——
Radheshyam Jadhav
Pune

The Centre on Saturday im-
posed a 40per cent duty on
the export of onions. The
national average prices of
essential vegetables in-
creased by at leagt ¥5 com-
pared with last year. Farm-
ers and onion traders have
questioned the govern-
ment’s move, saying it will
harm farmers and hit the
trade.

“This decision is anti-
farmer and also will have an
impact on India’s credibility
in the international market.
Onion farmers are agitated
and we support the decision
of onion traders to stop
trading” said farmer leader
Anil Ghanwat. Onion farm-
ers in the State have been
demanding that the govern-
ment support farmers to
improve storage facilities
instead of making haphaz-
ard decisions to control
prices.

According to government
data on average, India con-
sumes an estimated 1.3 mil-
lion tonnes of onion every
month. To meet this de-
mand, farmers grow the

IRKED. Farmer leaders said
the move will impact India’s
credibility in the global market

crop in three seasons —
kharif, late kharif and rabi.

Onion, a semi-perishable
vegetable harvested during
rabi season, accounts for
65 per cent of the total pro-
duction and hits the mar-
kets from April to May. The
same crop continues in the
market  till  October-
November every year be-
fore the kharif crop is
harvested.

MASSIVE LOSSES

According to the Ministry
of Consumer Affairs’ note
on onions, even as it is vital
to successfully store onions
in order to meet the regular
supply it is observed that
nearly 30-40 per cent of the

crop is lost during storage
due to various reasons in
the form of physiological
weiglit loss, rotting, sprout-
ing etc. “In unexpected
situations such as natural
calamities, the losses even
go beyond 50 per cent, cre®
ating heavy stress both on
demand and supply sides.
The losses occurred during.
storage is in terms of qualit-
ative as well as in quantitat-
ive ways” the note adds. Ac-
cording to the Ministry due
to improper storage sys-
tems, annual losses amount
to about ¥11,000 crore.

According to APEDA,
there is demand for onions
in the world. The country
has exported 25.25 It of
fresh onion, worth
%4,522.79 crore in the 2022-
23 fiscal.

“Instead of taking ad-
vantage of India’s position
in the international market,

" we are restricting exports.

The government must in-
stead provide basic infra-
structure and boost invest-
ment so that farmers have
high-quality storage sys-
tems,” said Bharat Dighole,
president of the Maha-
rashtra State Onion Grow-
ers Association.
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Waterbase, Venky’s, Apex Frozen sizzle
as Chinabans imports from Japan

V Sajeev Kumar

Kochi

Indian aquaculture stocks
such as Waterbase Ltd, Ven-
ky’s India, and Apex Frozen
Foods have witnessed signi-
ficant gains, thanks to reports
of China’s suspension of all
aquatic imports from Japan.

The share price of Apex
Frozen Foods Ltd rose nearly
4 per cent 228.20, Water-
base jumped 7.4 per cent to
¥87.64 even in a weak market.
The stock of Venky’s India
jumped 2.3 per cent at
$1,905.40. .

However, Zeal Aqua, which
gained3 per cent, closed flat
at X7 said Akshay Agarwal,

ing director of the Ko-
chi-based Acumen Capital
Market.

If the ban sustains, it will
positively impact those com-
panies exporting seafood and
a ture products to
China, he added.

ROW OVER DISCHARGE

According to Agarwal, the de-
cision of the Chinese author-
ities to ban seafood imports
follows the announcement of
Japanese Prime Minister Fu-
mio Kishida on their plans to

NEW o»omum As Chlna isthe second Iargest importer
of aquatic products followed by the US, Indian firms stand to
beneﬁt

discharge about 1.3 million
tonnes of treated wastewater
from the trashed Fukushima
Nuclear Power Plant into the
Pacific Ocean as part of de-
commissioning of the plant.
Japanese government main-
tains that discharging of the
treated water is safe and the
UN’s nuclear watchdog has
already given green signal to
this move.

Vincent KA, research ana-
lyst at Geojit said the current
suspension of Japanese im-
ports will be beneficial for
other supplier countries in-
cluding India. China is the
second largest importer of
aquatic products followed by
the US. Japan exported $600
million worth of seafood to

China last year. How India is
going to benefit from the cur-
rent import ban is yet to be
seen as the country is a major
supplier of shrimps, while
China imports mainly fish,
crustaceans, molluscs,
aquatic invertebrates, dried,
salted and smoked fish etc,
said K Dinesh, Head of
Aquaculture  Department,
Kerala University of Fisheries
and Ocean Studies.

There might be a possibil-
ity to replace the imports
with Indian products in the
wake of the ban. However, the
reported slowdown in the
Chinese economy may hinder
imports as they have reduced
all kinds of shipments, he
added.
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Export of Basmati Rice
Below $1,200/t Banned

Aimisto restrict ‘illegal’ shipment of white
non-basmati in garb of premium basmati

Our Bureaus

New Delhi | Kolkata: India has
decided to halt exports of basma-
tirice priced below $1,200a tonne
torestrict possible “illegal” ship-
ment of white non-basmati rice
in the garb of the premium bas-
matirice. Export of non-basmati
whiterice was prohibited onJuly
20,2023,

The commerceand industry mij-
nistry said on Sunday that it di-
rected trade promotion body Ag-
ricultural and Processed Food
Products Export Development
Authority (Apeda)not to register
contracts below $1,200 pertonne,

Existing contracts below $1,200
pbertonne have been kept in abey-
ance. A committee under thecha-
irman of Apeda will be set up to
evaluate the future course of ac-
tion onsuch contracts, <

“The government has received
credible field reports re

i ification and illegal ex-
portof non-basmati white rice, ex-
portof which has been prohibited
with effect from July 20, 2023, the
ministry said on Sunday,

Ithasbeen reported thatnon-bas-
mati white rice is being exported
under the product classification
called HS (Harmonised System)
codes in trade parlance of par-boi-
ledrice and basmati rice, it said.

“To check the domestic Pprices
andtoensumdommﬁcfoodsecm-i-
ty, the government has been taking

measures to restrict export of rice
from India,” the ministry said,

As per the ministry’s instruc-
tions, contracts below $1,200 per
tonne would be kept in abeyance
and evaluated by the committee
headed by the Apeda chairman
for understanding the variation
in prices and use of this route for
exportof non-basmati white rice.

The committee should submit its
report within a month, after
whichadecision onlower price ex-
ports of ti planned by in-
dustryeanbemadeappmpriately

“The move has been sudden and
unexpected. The rice exporters
wmfacehugelossesasmanyoon-
signments are ready to be ship-
ped," said Vinod Kaul, executive
director of the All India Rice Ex-
porters' Association.
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US raises issue of

curbs on computer
imports by India

MUKESH JAGOTA
New Delhi, August 27

THE UNITED STATES HAS raised
concerns on India’s move to
impose licensing conditions on
imports of computers, laptops,
tablets and some other electronic
components and both sides have
agreed to discuss the issue further.

The issue was raised at the
bilateral meeting between US
trade representative Katherine Tai
and commerce and industry min-
ister Piyush Goyal on Saturday.

She noted that thert were
stakeholders that needed an
opportunityto reviewand provide
input to ensure that the policy, if
implemented, does not have an
adverse impact on US exports to
India, a statement issued by Tai’s
office said.

India and the US agree& to
explore the issue further and find
a solution that addresses both
countries’ concerns.

India had imposed import
restrictions on computers, lap-
tops, tablets and other similar
devices earlier this month. From
November 1 this year, the

M India and the US
agreed to explore the
issue further and find a
solution that addresses
both countries' concerns

importers would have to procurea
licence to bring these items into
India.

India had justified this move
on the grounds of national secu-
rity. The officials had said that
with licensing, they want to
ensure that electronic devices
from trusted sources enter India
and the second argument for this
restriction was to aid domestic
manufacturing.
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