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All-women F

Our Bureau
New Delhi

A women farmer producer
company in the tribal district
of Rayagada in Odisha has ex-
ported 9.5 quintals of
alli mangoes to London, real-
ising 40 per cent higher price
from local market that has be-
nefitted over 1,900 farmers.
“We didn’t anticipate that
from our FPO would
reachglobal markets. Through
this linkage, we now realise
that the demand for mangoes
in international markets is
high. By adopting best pack-
aging practices, gaining access
CM i

to storage infrastructure, and
using quality packaging mater-
ials, we believe we can estab-
lish sustainable market link-
ages through export,” said
Gita Nimbhala, a director on
the management board of the
Mahila Kisan Farmer Produ-
cer Company (MKFPCL).

TAPS POTENTIAL

The woman FPC, promoted
by PRADAN (an NGO), under
the Agricultural Production
Cluster scheme of the Odisha
government, was helped by
Palladium India, a firm which
works with government and
various multilateral agencies
in implementation of various

.

projects and schemes, to un-
dertake the export.
Palladium, under the Pro-
motion and Stabilisation of
FPO project of Odisha, had
supported MKFPCL in ex-
porting the mangoesasitisex-
ploring new export avenues
for fresh produce from the
State.
- “Byfocusing on women-led
FPOs, we are tapping into a
transformative potential
within the agriculture sector.
By enabling these women
farmers to access interna-
tional markets, we are notonly
ensuring higher price realisa-
tions but also setting the stage
foranew revolution in agricul-

PO exports Amrapalli mangoes to London

ture. Women farmers, when
given the right opportunities,
can drive significant economic
and social change. This initiat-
ive is a testament to the power
of inclusivity and empower-
ment in driving sustainable
development,” said Biswajit
Behera, director at Palladium
India.

Palladium has also recently
facilitated 7.5 quintals of

ousa, Himsagar, Baiganpali
and Latsundari, which are
showcased at the recently held
Indian Festival in
Doha, Qatar, during May 30-

June8.
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Utility vehicles log 50% higher
exports in May over low base

SOHINI DAS
Mumbai, 1June

Exports of utility vehicles
(UVs) were up 50.5 per cent in
‘May 2024 owing to a low base
in the same month of the pre-
vious year, while domestic
wholesales and production
went up 17.6 per cent and 26.9
per cent, 1y, shows
the data released by the
Society of Indian Automobile
Manufacturers (Siam).

per cent to 213462 units.
Export growth has been led

by companies like Hyundai

Motor India, Honda Cars India,

POWER MODE ﬂguvsfwmy'u

Data for BMW, Mercedes, JLR, Tata Motors, and Volvo Auto
was not available; *passenger vehicles; **two-wheelers
: Siam

Source: Sia

same month last year.
European car major Skoda
Auto Volkswagen India (SAV-
'WIPL) said at the end of May it
‘had manufactured over 1.5 mil-
lion vehicles at its Chakan facil-

over 30 per cent of its car
production in India to 40
markets.

Piyush Arora, managing
director and chief executive
officer, SAVWIPL, had said
as the firm outlined its
expansion plans in India, it
aimed to elevate India’s posi-
tion as a global hub for auto-
motive f

and therefore a low base
effect pushed exports up in
May 2024.

Hyundai Motor India forms
acritical part of Hyundai Motor

2023. Corporation’s global export

hub with exports spanning
across Africa, West Asia, and

May, up from the 3,222 in the

per cent and production was
down by 13 per cent in May.
Domestic PV wholesales
were up 4.2 per cent in May
while retail sales were down by
nearly 1 per cent.
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‘Seafood exports down

value terms in FY24. It wit-

nessed a 5.39 per cent decline

in rupee terms and an 8.80
per cent decline in dollar
terms.

However, the export
volume increased by 2.67 per
cent in quantity.

India exported an all-time

high volume of 17,81,602

tonnes of seafood worth
$7.38 billion and ¥60,523.89

crore.

The USand China were the
major importers, and frozen
shrimp continued to be the
major export item, according

o

:30%;

3%inFY24 due to Red Sea crisis

TRADE U"I'ICK. The quantity of Vannamei shrimp exports
increased by 0.33% from 6,23,432 tonnes to 6,25,475 tonnes

to the Marine Products Ex-
port Development Authority.
It attributed the dip to shug-
gish demand in major export
destinations due to inflation
in the US, EU, and UK mar-

kets and issues connected
with the Red Searoute.
Frozen shrimp exports in-
creased by 0.69 per cent in
quantity from 711,099
tonnes to 7,16,004 tonnes.

However, its exports de-
clined in terms of rupee, dol-
lar, and unit value. Competit-
ive rates due to an oversupply
of shrimp from competing
countries such as Ecuador
were also a reason for the
decline.

The US is the single largest
importer (2,97,571 tonnes)
of frozen shrimp, followed by
China (1,48,483 tonnes), the
European Union (89,697
tonnes), South-East Asia

(52,254 tonnes), Japan
(35,906 tonnes) the Middle
East (28,571 tonnes), and
other countries (63,521
tonnes).

The quantity of Vannamei
shrimp exports increased by
0.33 per cent, from 6,23,432
tonnes to 6,25,475 tonnes.

Of the total Vannamei

shrimp exports, about 53.52
per cent were exported to the
US, followed by China, the
European Union, South-East
Asia, Japan, and the Middle
East.

Shaji Baby John, Chairman
of Kochi-based Kings Infra
Ventures, said “The Red Sea

' crisis has made the transit

time for cargo to reach its
destination more than 20

“The European war has led
to a subdued demand, con-
siderably reducing the sale of
squid and cuttlefish, leading
to a price drop. The uncer-
tainty over CVD duties in the
US markets in Marchledtoa
slowdown in Indian exports,
witnessing a rise in exports
from Ecuador to the US mar-
kets,” he said.
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Imports of bulk drugs from China on the rise

MANU KAUSHIK
New Delhi, June 12

INDIA'S DEPENDENCE ON the imports
ofbulkdrugs from China forthe manu-
facturing of pharmaceutical formula-
tions continuestoincrease,despite sev-
eral policy steps aimed at lowering it.

According to government data,
growth of pharma imports from China
has risen in both value and volume
terms over the past In terms
of value, India’s ph: industry
imported 72% of the drugs and
intermediates from Chinain FY24.

This is significantly higher than
66%importsin FY21.Experts said that
the dependence of imports is growing
despite concerted efforts by the gov-
ernmentand the industryto reduce the
reliance on China.

“The rise in imports is a result of
both cost arbitrage and availability. It’s
still cheapertoimport from China than
to manufacture in India. Indian drug-
makers are still looking at few APIs but
they have plan to expand their portfo-
lio over a period of time,” said Anay
Shukla, founding partner at Arogya
Legal. India’s total pharma imports

SOARING RELIANCE

Share of China in India's overall

import of bulk drugs and intermediates
(In %) & Volume M Valve
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touched nearly $8 billion in FY23,
recording a 8% CAGR (compounded
annual growth rate) between FY2017
and FY2023. Within the overall

imports, bulk drugs have the largest

share (nearly 60%).

Areport by Rubix Data Sciences said
thatwhile India’simport of other phar-
maceutical products is diversified

acrossvarious countries,when it comes.
to bulk drug imports, India is heavily
reliant on China. .
“Indiafacessignificant vulnerability
due to its heavy reliance on China for
active pharmaceutical ingredients
(APIs). For instance, a prominent Indian
pharmaceutical company, which is a
majorsupplierofgenericdrugstothe US,

sources over 55% of its raw materials
from China, This dependence exposes
the Indian pharma industry to supply
chainrisksandalsorendersitvulnerable
to price fluctuations,” the report said.

Various measures have been taken
tominimise the country’s dependence
on imports and to givi fillip to indige-
nous manufacturing.

To become self-reliant, in 2020, the
department of pharmaceuticals (DoP)
introduced the PLI (performance-
linked incentive) schemefor promotion
of domestic manufacturing of critical
key starting materials (KSMs) or drug
intermediates and APIs.

The PLIscheme has outlined
up of greenfield plants in fourdifferent
segments (segments 1 and 2 are fer-
mentationbased and segments 3and 4-
are chemical synthesis based).

In addition, the performance-
linked incentive scheme envisaged
manufacturing of 41 bulk drugs witha
total outlay of ¥6,940 crore during the
tenure of the scheme from financial
year 2021 to financial year 2030. Till
April 2024, thirty projects have been
commissioned for bulk drugs with an
actual investment of ¥ 3,715 crore.
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Crude oil imports hit record

21.8 million tonnes in May

HIGH ON FUEL. lmport bill on oﬂand gas for May at $12 4 b; Russia top crude supplier

to
meet domestic for

in January 2024 and 214
mt in April this year. Ana-
lysts attributed the higher
numbers to more export
volumes being out
of Russia and

2

PRICES YO-YO. The price of the Indian crude basket

sunmmymy«rm

lower cargoes by Chinese
refiners. 4 intelli-

m 2024 and s7sss in
May 2023.

IMPORT BILL

Indian basket crude price
averaged $83.56 per barrel
last month against $89.46

Saaﬁéwmhnmmhagﬂnﬁﬁ?“lnwﬂlzoumd

in April 2024 and $74.98 in

May last . India’s net
import bill of oil and
for May 2024 was 612.4
billion of which, crude oil
mom constituted $13.2

on, LNG imports gl
billion; exports wem 8
billion.

Imports from Russh fell
marginally to 1.72 million
barrels per day (mb/d) in
May 2024 (Apn.l 175 mb/
d) on a monthly basis, and
by 13 per cent y-o-y. Ural
shipments stood at 1.44
mby/d last month
to 1.56 mb/d in April.

Vortexa’s Head of APAC
Serena Huang
told

ergy,
679,000 barrels b/d from
Russia in May 2024 com-
pared to 695,000 b/d in

i i were

- down by 5 per cent y-o-y.




