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Detence exports rocket
t0X21,000 crorein FY24

ATMANIRBHAR, Up 3

e
Dalip Singh
New Delhi

India’s defence exports have
scaled “unprecedented
heights”, topping ¥21,000 crore
in FY24 for the first time since
independence, Defence Minis-
ter Rajnath Singh said on

"Monday. He said defence ex-

ports reached 321,083 crore in
2023-24,whichisa“

growthof 32.5 per cent over the
previousfiscal...”

Although India is still the
world’s largest armsimporter, a
strong push on Atmanirbharta
in the last decade has brought
the country to a position
wherein over 100 private and
public  sector undertakings
(PSUs) are now exporting de-

. fence equipment and systems

tomore than 85 countries,
According to comparative

| data shared by the Ministry of
' Defence (MoD) of two decades
| —from2004-05t02013-14and

2014-15t02023-24 —therehas
beenagrowth of 21 timesin de-
fence exports. Defence €xports
during 2004-05 to 2013-14
totalled ¥4,312 crore, and this
has soared to 88,319 crore in
the 2014-15 to 2023-24 period.

The Defence Ministry said the

NEW MEIGHTS. India exports defence products to over

85 countries, with over 100 firms shipping arms and systems

figures indicate that the de-
fence exports have grown by 31
times in the last 10 years
2013-14.

The Ministry believes that
this “remarkable has
been achieved due to the policy
reforms and ‘Ease of Doing
Business’ initiatives of the gov-
ernment, in addition to the di-
gital solutions provided to the
Indian industries for promot-
ingdefence exports.”

unmanned systems, radars,
simulators, explosives, avion-
ics, surveillance systems, bul-
let-proof jackets, armoured
vehicles and body-spare parts
foraircraftand copters.

The major export destina-

Lanka, Russia, France, Nepal,
Mauritius, Israel, Egypt, the
UAE,  Bhutan, Ethiopia,
Guyana, Saudi Arabia, the Phil-
ippines, Poland, Spain, Chile,
the US, Armeniaand Brazil,
Now, India has got queries
from Nigeria and Argentina for
its Light Combat Aircraft Tejas,
and 155 mm Advanced Towed
Artillery Guns, India is simul-
taneously eyeing the South

2% over FY23 on policy reforms: Defence Minister Rajnath Singh

American market. It recently
extended a Line of Credit of
$23.37 million to Guyana, al-
lowing it to procure two
Dornier 228 aircraft from
Hindustan Aeronautics.

“The increased defence ex-
ports are also an indication of

coming of age of the Indian in- |

l ' Rajinder Singh Bhati
President of Society of Indian
Defence Manufacturers, told
Soshoani:

HAL's FY24
revenues soar
t0329,810 crore

—
Our Bureau
Bengaluru

Defence PSU Hindustan Aero-
nautics (HAL) has recorded its
highest-ever revenue from
erations at ¥29,810 crore, regis-
tering a growth of 11 per cent
against¥26,928 croreinthe cor-
responding periodlast year.
“As on March 31, the com-
pany’s order-book stands in ex-
cess of ¥94,000 crore with addi-
tional major orders
during FY25” said CBA-
nanthakrishnan, CMD, HAL.
Detailsp2
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Silk goods exports jummcg 20%t0

X1,534 cr during April-Jan 2023-24

| Our Bureau
| Bengaluru

. Exports of silk products from
the country have risen by
about a fifth during the April-
January period of financial
year 2023-24 on rise in over-
seas demand for fabrics, made-
ups and readymade garments
from markets such as the US
and Europe.

Silk goods exports stood at
¥1,534 crore during April-
January period of 2023-24
compared with ¥1,269 crore
during the same period a year
ago. In dollar terms, the ex-
ports were up around 16 per
cent at $185.42 million over
$159 million the same perioda
year ago, as per the provisional
official data.

Exports of silk readymade
garments were up 16.27 per
cent at ¥648.55 crore (from
¥557.79 crore in the same
period last year). The ship-
ments of fabrics and made ups
were up 9 per cent at ¥492.81

GOOD GOING. Silk readymade garment exports were up 16.27%

at ¥648.55 crore from ¥557.79 crore in the same period last year

crore (from¥451.63 crore).

The exports of silk wastes
registeredanincrease of 85 per
cent at ¥275.93 crore (from
¥149.27 crore), while the de-
mand for silk carpets wasa tad
higher at ¥79.03 crore (from
X76.37 crore).

major growth at ¥8.35 crore
(from %0.60 crore). However,
the exports of silk yarn saw a
decline of around 11 per cent

during the period at ¥29.67
crore (from¥33.23 crore).
Meanwhile, the imports of
raw silk into the country has
reduced by about a third dur-
ing the April-January period of
the financial year 2023-24 at
2,348 tonnes over same period
lastyear’s 3,474 tonnes.
Thevalue of raw silk impor-
ted into the country fell 30 per
cent to $134.13 million during
AprilJan  2023-24 from
$192.26 million in the same
periodlastyear.
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- Govtallows export of 1,000 tonnes of
Kala Namak rice; UP farmers to gain

e
Our Bureau
New Delhi

The Centre has allowed ex-
port of 1,000 tonnes of Kala
Namak raw rice, a premium
non-basmati variety from Ut-
tar Pradesh, through any of
six select destinations, in-
cluding ports, without duty,
after certification by the State
government. Currently, ex-
port of parboiled rice alone is
allowed at a 20 per cent rate
of duty, while shipment of all
other non-basmati rice vari-
eties is prohibited.

A Finance Ministry notific-
ation issued on April 2 said
the export of Kala Namak rice
will be permitted through
customs stations in Varanasi
Air Cargo, Jawaharlal Nehru
Custom House (JNCH) at
Nhava Sheva (Raigad, Maha-
rashtra), Customs House
Kandla (Gujarat), Land Cus-
toms Station (LCS) Nepal-

ganj in Bahraich district
(UP), LCS Sonauli at Mahara-
jganj district (UP) or LCS

Barhni in Sid
trict (UP).

dis-

CUSTOMS STATIONS

The exporter has to furnish “a
certificate to the, Deputy
Commissioner of Customs or
the Assistant Commissioner
of Customs, as the case may
be, from the Director, Agri-
culture Marketing & Foreign
Trade, Lucknow, Uttar Pra-

desh, certifying the item and
quantity of Kala Namak rice
to be exported.” Sources said
it was planned to allow export
through some ports in Chen-
nai, but later on it was

to use LCS in Uttar
Pradesh, which delayed the
notification.

As reported earlier, there is
no distinction made between
evolved varieties (dwarf
plants) and traditional variet-
ies (greater height of plant) in
the current notification and
both types are allowed.

“Government should come
up with standards for other
GI varieties and specialty
varieties. Instead of classify-
ing rice as basmati rice and
non-basmati rice, the la-
belling of rice as specialty,
aromatic, premium and com-
mon could increase export
realisation and in turn boost
farm income,” said S
Chandrasekaran, a foreign
trade policy expert.
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ROBUST GROWTH LIKELY IN MARCH

Merchandise exports
may contract in FY24

SHREYA NANDI
New Delhi, 3 April

erchandise exports from India
M for the financial year 2023-24

(FY24) may show a contraction
ofaround 1-1.5 per cent after two consecu-
tive years of growth, even as March is likely
to witness robust double-digit growth,
according to initial trade data estimates,
The final data is still being compiled and
will be released by the commerce depart-
ment on April 15.

“During FY23, India exported goods
worth $451 billion and FY24 is expected
to see a small dip on a cumulative basis,
The demand for Indian goods, in terms of
volumes, is expected to grow. The contrac-
tion can be attributed mainly to the falling
commodity prices,” an official told
Business Standard.

On a cumulative basis, during the
April-February 2023-24 period, merchan-
dise exports stood at $395 billion, which is
3.5 per cent lower than during the same
period a year earlier, During the 11 months
— April to February — six months saw
contraction and exports largely hovered
around $33-$34 billion. The sustained
uptick started only in December onwards.

India’s merchandise exports grew at
the fastest pace in 20 months at 11.9 per
cent in February, despite the disruption
due to the Red Sea crisis. Goods worth
$414 billion were exported. The momen-
nnnisexpectedtoconﬂnueinMarch. said
the person cited above,

“...We have surpassed all predictions.
March figures should also be very good. It
shows resilience in the export sector. The
2024-25 financial year will also be very
good,” commerce Sunil Barthwal
told reporters in a briefing last month.

AL-1.5 per cent contraction in merchan-
diseexponswﬂlmeanmatoutboundsmp-
ments will hover around $50 billion in
March, surpassing the FY22 figure of near-
ly $45 billion. If overall exports - goods

FY24 (Apr-Feb) ECEINNNGG—

L AT M e e .

and services - are taken into account for
FYZs,Lhegmwmisexpectedmbeposiﬂve.
During the April-February period, services
€Xports stood at $314.82 billion, as com-
pared to $294.89 billion during the same
period a year earlier.

Last week, commerce and industry
minister Piyush Goyal said in FY24, India’s
€Xports are expected to be ‘flat or a little
bit on the positive side’, despite the Israel-
Hamas war and the Red Sea-related dis-
ruptions. “Goods and services together will
continue to be positive despite two wars
and the Red Sea crisis, We will be doing
$2 trillion of exports by 2030 and I have
no doubt in my mind,” Goyal said at the
Business Standard Manthan event.

According to the United Natidns
Conference on Trade and Development
(Unctad), international trade is expected
to rebound in the calendar year 2024,
reversing last year’s downturn, amid lin-
gering  geopolitical uncertainties.
However, it warned that the logistical chal-

i allal

6.89
-3.50

Source: Department of Commerce

Govt eyes $12 bn
seafood exports
in next two years

The government is aimingto expand its
seafood exports to around $12 billion inthe
nexttwo years from $8 billion currently,
mainly by focusing on high-end markets
indluding the United States and Europe,
two government officials said on
Wednesday. India has emerged asthe
biggest supplier of seafood, particularly
frozen shrimps, to the United States, with
exports doubling over eightyearsto $2.6
billion in FY23, one of the officials atthe
Commerce Ministrytold a small group
of reporters.

m

lenges such as shipping disruptions in the

Red Sea, Black Sea, and Panama Canal cast :
shadows over the optimistic outlook, and

can raise costs and disrupt supply chains.
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Bwiness Standed - OF 08[0y/
‘Indian merchandlse exports

‘have European silver Immg

Shipments to Europe saw 2% growth in 2023 agalnstu 8% decline overall

SHREYA NANDI
New Delhi, 7 April

espite tough economic condi-
D tions, Europe provided a modest

boost to Indian merchandise
exports during the calendar year 2023,
even as overall shipments from the
country contracted.

Exports to Europe, comprising 27
European Union (EU) countries, four
European Free Trade Association
(EFTA) nations, and seven other coun-
tries, witnessed 2 per cent growth year-
on-year (Y-0-Y) at $98 billion during
2023, while merchandise exports saw a
4.8 per cent contraction in the year.

The increase, even though modest,
came even as the region was nearly hit
by recession and recorded tepid eco-
nomic growth. “Indian exporters should-
n’t shy away from exporting goods to
Europe, which is India’s largest export
market region-wise,” a government offi-
cial told Business Standard.

Exports to the EU saw 2.05 per cent
Y-0-Y growth at $75.18 billion in 2023,
while those to the EFTA came in at $1.88
billion, up 2.8 per cent.

Other European countries, including
large markets such as the United
Kingdom (UK), Turkey, and five other
countries, imported goods worth $21.56
billion from India, up 0.59 per cent.

The increase in exports to the follow-
ing countries was robust: The United
Kingdom (10.72 per cent), Switzerland
(3.09 per cent), the Netherlands (24.57
per cent), Romania (116.85 per cent), the
Czech Republic (25.51 per cent), Austria
(4.43 per cent), Hungary (0.43 per cent),
Norway (1.87 per cent), among others.

This was driven by demand for prod-
ucts such as pharmaceuticals, textiles,
petroleum products, engineering prod-
ucts, machinery, as well as chemicals,
the government data showed.

The jump was the sharpest in the case
of the Netherlands. Exports grew by a
fourth to $23.11 billion. The UK also saw
growth of almost 11 per cent to $12.42 bil-

EXPORTS TO
EUROPE IN 2023

Value (in $ bn)

‘ Region» 27EU nations ——

Growth (%) |

Source: Department
of Commerce

lion. Ajay Sahai, director-general (DG)
and chief executive officer (CEO),
Federation of Indian Export
Organisations (FIEO), said one of the rea-
sons that drove the growth was the ongo-
ing free-trade agreement (FTA) talks
with the EU and UK.

“Because of the FTA talks, exporters
are keen to look into the EU and the UK
market. In the hope of the UK FTA,
exporters have started building trade
relationships with businesses in these
countries and even started exporting.
Secondly, we have been able to increase
our petroleum exports to Europe in 2023.
Otherwise, many economies are in

depression. Considering that, growth has

2.0

98 Total

7other Europea

?‘
tions

nation:

4 EFTA nations ———l

been encouraging,” Sahai.

However, India’s otherwise big mar-
kets in the EU, such as Belgium, France,
Germany, and Spain witnessed a con-
traction, indicating that growth was
uneven.

The contraction can be attributed to
the overall trend in most of the advanced
economies of tepid demand largely due
to inflation triggered by high interest
rates. Exports to Belgium contracted
18.13 per cent at $7.97 billion, while those
to Germany fell 7.58 per cent to $9.67 bil-
lion. In the case of France, the dip was
10.8 per cent at $7.12 billion, with a con-
traction in exports to Spain at 3.88 per
cent at $4.62 billion.






